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Comments; 
1. What are the purposes of significant tests that is comprises of 3 difference tests on 

partial significant test (t-test), simultaneous significant test (F-test) and coefficient 
determination test (adj R-squared) in slide 31? 

  
2. How are the tests different from each other 

 
3. In the Research Summary (on p. 99),  

a. Current Ratio said to have no significant effect to be 0.942 and TATO said is also 
to have negative effect to be 0.319. You are also saying that there are no linear 
effects, what did you mean by that? 

b. Current Ratio (for the Stock Return) is said to be “a higher CR indicates better ST 
liquidity which is generally favorable for investors”, what is the meaning of LT 
liquidity? 

c. TATO is said to be not significant that means that TATO did not have significant 
impact on stock return, what is the meaning/importance of TATO in this case? 

d. Covid-19 pandemic is said to be not significant because the impact of pandemic 
is not statistically significant, is this mean that dealing with coal mining the 
presence of Covid-19 was truly indifferent? 

e. Forex is also said to be not significant due to the fluctuations in the foreign 
exchanges do not affecting significantly on the stock return, just simply because 
this is coal industry? 

f. Coal Price is said to be not significantly affecting stock return. Why is that so? 
 
4. Theoretical Implementation (on p. 113), 

a. In Efficient Market Hypothesis and there are actually 2 implications, what do 
you think it suggest? 


