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Comments; 
1. Why would you focus on the 2 banks (BJB & Jatim) instead of Bank Jateng & Bank DKI 

since the indexes are similar of about Rp. 168 trillion - Rp. 78 trillion, or even up to Rp. 
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46.5 trillion as the fifth bank, Bank Kaltim, which are categorized as 51% Bank 
Pembangunan Daerah (BPD) as in the total percentage? 

 
2. You choose the 2 banks due to its GCG, what about the other 3 banks? 

 
 

 
3. How much were the differences between CAMEL vs. Risk-Based Bank Rating? Is it 

only on the health level assessment of commercial banks, on; 

 
a. risk profile on Non-Performing Loan to Loan to Deposit Ratio is it the same thing 

are the management earning & liquidity because it consists of 8 risks (credit, 
market, liquidity, operational, legal, strategic, compliance, reputational)?  
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b. good corporate governance is this different from CAMEL as they NOT the one to 
label as “good corporate governance” because within all categories of CAMEL 
leads to the same stories which is called GCG after all – because it involves the 
basic principals (transparency, accountability, responsibly, fairness, 
independence) 

 
 

c. earning ROA and NIM is it the same thing as CAMEL before because it is about 
the sustainability to maintain profitability and earnings? 

 
d. capital adequacy ratio is it the same thing as CAR in the previous CAMEL which is 

said about finding its own sources of raising funds? 
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4. you have a citation on “Mitchell, 1925”, for example, this is so outdated because so many 

reasons; how old were you in 1925, the sources of books of course not only from 1925, 
the presidents are different, the systems and the lifestyle are different 

 
 
5. the sampling only consists 32 quarterly financial reports of bank BJB and Jatim or 32 

quarterly for each, for a total of 64 quarterly reports? 

 
 
6. is it formula correct though; z = 6.56X1 + 3.26X2 +6.72X3 + 1.05X4? What are the 

meaning of 6.56, and 3.26, and 6.72 and 1.05 of X1, X2, X3, or X4? 
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a. 6.56X1 means that if z-score increases by 1%, working capital/total assets 

increases by 6.56%? 

 
b. 3.26X2 means that if the z-score increases by 1%, the retained earnings/total asset 

increases by 3.26% 
 

c. 6.72X3 means that if z-score increases by 1%, the earnings before tax/total assets 
increases by 6.72% 

 
d. 1.05X4 means that if z-score increases by 1%, the BV on equity/BV on debt 

increases by 1.05% 
 

7. your Turn It In is 25%. Just do & make it proper/nicer to give out the score much better 
score 

a. Your bibliography needs to see the obvious link within the text therein. Those 
need to show the last name only and instead of “Sagho, M. F & Merkusiwati, N. K. 
L A” 

 
b. Ensure your text to have the edited version from the original. 
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