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4. Financial literacy is about one person ability to make financial decision for the short term,
medium term, and long term and this is all about financial planning, wealth accumulation,
debt accumulation, financial choices and others.

a. What is your opinion in this financial literacy of those individuals who will have
potentially answered the questionnaires?

b. In what scheme that you have analyzed to have been your respondents;
short/medium/long, financial planning, or others?

5. Over-confidence is about the overall feeling that one is having ability and knowledge
about the investment. It is about the height of the confidence. Would be stating, say over-
confidence is positive and/or negative = 1, 2, 3, 4, or 57

6. The sampling is intended to use the convenience sampling.
a. How would you do so?
b. Not considering people from JaBoDeTaBek and others?
c. Not considering people who work in certain industries such as; retails,
manufacturer, pharmacy, etc

7. The “investment decision” is rather vagues, particularly number 2 “My reaction toward
losses is normal”

Table 3.2 Operationalization Variables

Dimension Items Scale
Investment I. My investment decision supports my | Ordinal
Decisions mvestment objectives

2. My reaction toward losses 1s normal

3. 1 get my expected refurn on my mvestment
decision

4. I have nisk tolerance towards my investment

decisions

My mnvestment holding periods are spread

over long span of time
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8. The “over-confidence” that needs to be modified;
“I believe that MY expertise...”

b. What do you meant by “I do lot of trading between accounting period I feel |
have control over the flow of investment returns”
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[ believe that your expertise and knowledge of
the stock market can help outperform the
market.

I feel I have sufficient ability o manipulate
profitable investments

I feel that I am always lucky to invest in the
best deals

I feel sufficiently experienced in forecasting
investments

I take o short time to analyze and rely on the
avoiluble market statistics

I do a lot of trading between accounting
periods | feel | have control over the flow of
investment returns

9. These questions need to be rephrased;

The questions with “has...” need to be modified
“has a high level of security” = “I am able to calculate the high level of security”
“has the ability to meet interest payments” = “I am able to meet the interest

a.
b.
C.

payments”

Ordinal
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“has higher than average revenue projections for the next few years” = “I am
expecting average revenue projections for the next few years”

Do the rest....

Risk Perception

i 1 -

Has a high level of security

Has the ability 1o meet interest payments

Has reported results that are very significantly
better than what was ¢xpected

Has higher than average revenue projections
for the next few yeurs

Has shown high cash flow growth rates in the
past

Has higher than average cash flow projections
for the next few years

Has shown a high profit growth rate in the past
Has higher revenue projections for the next
few years

Ordinal




